UNIT ONE LAB


Select a type of business that you are interested in starting in the future.  Through research in the library or on the Internet and through interviews with local business owners, complete the following:

1. State the business you are interested in starting and the benefits this business will provide and how they will meet customer needs and wants.

2. Identify a minimum of five existing businesses in the local area similar to the type in which you are interested in starting.

3. What are the benefits provided by each of those businesses?
4. What are the innovative and creative features that make your business venture different from established businesses?

5. What features of your business venture do think will better satisfy customer needs and why.

6. Identify a minimum of three economic or customer trends occurring in the market that will impact this type of business.  Create a chart that presents both the positive and negative effects such trends will have.

7. Each member of the group will write a one-page biography that describes how your current experience will help you run a small business.

This report should be type written on company letterhead and include the names of everyone in the group.

